October 28, 2008

Achillion Reports Third Quarter 2008 Financial Results
NEW HAVEN, Conn., Oct 28, 2008 (GlobeNewswire via COMTEX News Network) -- Achillion Pharmaceuticals, Inc.
(Nasdaq:ACHN), a leader in the discovery and development of small molecule drugs to combat the most challenging
infectious diseases, today reported financial results for the quarter and nine months ended September 30, 2008.
For the nine month period ended September 30, 2008, the Company's net loss was $19.5 million, compared to a net loss of
$21.2 million for the nine months ended September 30, 2007. For the third quarter of 2008, the Company reported a net
loss of $6.7 million, compared to a net loss of $5.9 million in the third quarter of 2007. Cash, cash equivalents and
marketable securities at September 30, 2008 were $44.3 million.
"Having completed our recent private equity financing in August 2008, we are quite pleased to have resources available to
advance our pipeline, particularly our hepatitis C candidates, ACH-1095 and ACH-1625, forward into the clinic," said Michael
Kishbauch, President and CEO of Achillion. "Our NS4A antagonist candidate, ACH-1095 (also known as GS-9525), which
we are developing in collaboration with Gilead Sciences, has the potential to be both scientifically and commercially
complementary with HCV protease inhibitors in development. Our proprietary HCV compound, ACH-1625, has unique
properties from other protease inhibitors in development. We expect to see both compounds in the clinic next year, pending
successful completion of the currently on-going preclinical studies."
Kishbauch continued, "Beyond that, the antibacterial market represents an enormous opportunity which Achillion hopes to
pursue in the long term, and as previously announced, we will continue measured investment in our antibacterial programs.
Just as many companies are reassessing their fiscal plans in light of current financial circumstances, we also are developing
plans to allocate our resources wisely to assure operating runway through the coming year and beyond."
Nine month results
For the nine month period ended September 30, 2008, the Company reported a net loss of $19.5 million, compared to a net
loss of $21.2 million in the same period in 2007. Total revenues were $1.1 million for the nine month period ended
September 30, 2008, compared to $3.6 million for the nine month period ended September 30, 2007. Revenues consisted
of amounts earned under a collaboration agreement with Gilead Sciences to develop compounds for use in treating chronic
hepatitis C. The decrease in revenues from 2007 to 2008 was the result of fewer full-time equivalent hours incurred in the
program as Gilead begins to take on more program responsibilities.
For the nine month period ended September 30, 2008, research and development expenses totaled $15.5 million,
compared to $21.9 million during the same period in 2007. The decline in research and development expenses is the result
of the now substantial completion of the Company's phase II clinical trials for elvucitabine, as well as the completion of preclinical testing of ACH-702. General and administrative expenses were $4.9 million for the nine months ended September
30, 2008, equivalent to $4.9 million in the same period in 2007.
Non-cash stock compensation expense totaled $1.7 million for the nine months ended September 30, 2008, and is included
in both research and development and general and administrative expenses.
Third quarter results
The Company reported a net loss of $6.7 million for the three month period ended September 30, 2008, compared to a net
loss attributable to common stockholders of $5.9 million for the three month period ended September 30, 2007. Total
revenues were $25,000 for the third quarter of 2008, compared to $0.9 million for the third quarter of 2007. Total revenues
decreased primarily as a result of fewer full-time equivalent hours incurred under the Company's collaboration with Gilead
Sciences.
Research and development expenses were $5.0 million in the third quarter of 2008, compared to $5.9 million for the same
period of 2007. Research and development expenses decreased primarily as a result of clinical studies of elvucitabine
which were on-going during the second quarter of 2007 but which are now nearing completion, offset by increased preclinical costs related to the Company's two HCV clinical candidates. For the three month period ended September 30, 2008,
general and administrative expenses totaled $1.6 million, equivalent to the same period in 2007.

About Achillion
Achillion is an innovative pharmaceutical company dedicated to bringing important new treatments to patients with infectious
disease. The company's proven discovery and development teams have advanced multiple product candidates with novel
mechanisms of action. Achillion is focused on solutions for the most challenging problems in infectious disease - HIV,
hepatitis and resistant bacterial infections. For more information on Achillion Pharmaceuticals, please visit the company's
web site at www.achillion.com or call Achillion at 1-203-624-7000.
ACHN-G
This press release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995 that are subject to risks, uncertainties and other factors, including statements with respect to the timing, completion
and success of Achillion's preclinical studies and clinical trials of Achillion's drug candidates. Among the factors that could
cause actual results to differ materially from those indicated by such forward-looking statements are: unexpected regulatory
actions or delays; uncertainties relating to results of clinical trials, including additional data relating to ongoing clinical trials;
Achillion's ability to obtain additional funding required to conduct its research, development and commercialization activities;
Achillion's ability to enter into successful collaboration arrangements; Achillion's dependence on its collaboration with Gilead
Sciences. These and other risks are described in the reports filed by Achillion with the U.S. Securities and Exchange
Commission, including its Annual Report on Form 10-K for the year ended December 31, 2007.
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